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'U 5DMDUDP -DLSXULD

W :KHQ RQH SHUIRUPV KLV SUHVFULEHG GXW\ RQO\ EHFDXVH LW I
DQG UHQRXQFHY DOO PDWHULDO DVVRFLDWLRQ DQG DOO DWWD
UHQXQFLDWLRQ LV VDLG WR EH LQ WKH PRGH RI JRRGQHVVX

X%KDJDYDG *LWDX

& 2 1 7 (1 7 6
$ZDUGYV 5HFRIJQLWLRQV

9LVLRQ OLVVLRQ DQG 2EMHF
%RDUG RI *RYHUQRUYV

EATING OHVVDJH IURP WKH &KDLUPT
I OHVVDJH IURP WKH 'LUHFW

$OXPQL 6SHDN

'LVFRYHU -$,385,%$ 0%$
0%% &RXUVH &XUULFXOXP

S -DLSXULD ,QVWLWXWH RI 0DQD

,QWHOOHFWXDO &DSL

$Q QWHUDFWLRQ WKDW ,Q

&DUHHU (QULFKPHQW 3URJUD

,QIUDVWUXFWXUH )DFLOLWLHV
(YHQWYV #-$,385,%

&RUSRUDWH 5HVRXUFH &HQ
6XPPHU _QWHUQVKLS 3URM
,QGXVWU\ QWHUDFWL!
6WDU 30O0DFHPHQWYV
S5HFUXLWHUV

,QGXVWULDO 9LVLW
7THUPV &RQGLWLRQYV
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9,6,21
7R EHFRPH D )XOO\ ,QWH]
5HVSRQVLEOH &RQWHI[W

UDHVIHBGW IBRELWAMURYLGH DQG GHYHORS WKH
DONDS CEEHLADH YWDLQIW RO QUBKH \RXQJ PDQDJHUV E\

9DOXH %DVHG ODQDJHPHOQWI PQVWQWMWWHLIRI OHYHO RI FRPSHWHQFH DQG

IDWLRQDO 5HFNRQLQJ E\
JURZLQJ DQG HPHUJLQJ (
LQGXVWU\ DQG EXVLQHV\

FRQWHPSRUDU\ LQQRYDWLGH PBQRSAARBYWHUYLFHYV IRVWHU UHVHDU

7HDFKLQJ 7UDLQLQJ 5H
&RQVXOWLQJ

PHOIWHQOMAW WR IDFH YDULRXV FKDOOHQJH
HHGRERIO HQYLURQPHQW ,Q SXUVXLW RI
WIKRHRXOKQFH ZH SURYLGH WUDLQLQJ DQG

LG

HDQBKGRY8HPLQDWH NQRZOHGJH WKURXJK
SXEOLFDWLRQ RI ERRNV MRXUQDOV DQG
PDJD]JLQHV IRU WKH GHYHORSPHQW RI
VRFLHW\ DW ODUJH

2%-(&7,9(6

$f 7R GHYHORS PDQDJHUV OHDGHUV DQG
HQWUHSUHQHXUV ZLWK D YLVLRQ DQG YDOXHV

$ 7R HQVXUH UHOHYDQFH RI FXUULFXOXP IRU Wk
LQGXVWU\

$ 7R FRQWLQXRXVO\ XSJUDGH DQG GHYHORS

LQWHOOHFWXDO FDSLWDO

7R FRLQ LQWHUDFWLYH SHGDJRJ\

7R DFKLHYH H[FHOOHQFH WKURXJK WHDPZR'

7R SURYLGH GLYHUVLILHG FRUSRUDWH HI[S

LQ WKH IRUP Rl FRUSRUDWH LQGXFWLRQ

SURJUDPPHV VXPPHU WUDLQLQJ

FRQVXOWDQF\ LQQRYDWLYH DVVLIJQPHQ D

OLYH SURMHFWYV

$ 7R JURRP VWXGHQWY DV YDOXH EDVHG
EXVLQHVV OHDGHUV WKURXJK D VWUXFW
([HFXWLYH /HDGHUVKLS 3URJUDPPH DQG
PRGXOHV RQ LQWHU SHUVRQDO VNLOOV
SHUVRQDOLW\ GHYHORSPHQW

EREIEEIEEE
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&KDLUPDQ
OU 6KLVKLU -DLSXULD

&KDLUPDQ *LQQL )LODPHQWYV /WG
&KDLUPDQ 6HWK $QDQGUDP -DLSXULLE

OHPEHUV
'U 9 & %XUPDQ

JRUPHU &KDLUPDQ 'DEXU ,QGLD /WG
OU $VKRN *R\DO

&KDLUPDQ 0' 'KDPSXU 6XJDU 0LOOV
OU - 3 .XQGUD

JRUPHU 0' 6WDWH %DQN RI ,QGLD

OU 9LQRG ODOKRWUD

'LUHFWRU &RUSRUDWH 5HODWLRQV
-DLSXULD *URXS RI ,QVWLWXWLRQYV
OU 3DUWKR 3 .DU

%RDUG OHPEHU

,,0 /IXFNQRZ

OU 6 B6LQJKYL

'LUHFWRU )LQDQFH

*LQQL )LODPHQWV /WG

OUV ODQMX 5DQD

BULQFLSDO 6HWK $QDQGUDP -DLSXUL
9DVXQGKDUD *KD]LDEDG

5HJLRQDO 2IILFHU
152 $,&7( .DQSXU

1RPLQHH RI 5HIJLRQDO &RPPLWWHH $,
"LUHFWRU

7HFKQLFDO (GXFDWLRQ

*RYW RI 8WWDU 3UDGHVK

1RPLQHH RI *RYW RI 8WWDU 3UDGHVK
'U %KDUDW %KDVNDU

3URIHVVRU ,,0 /IXENQRZ

'U $VKZDQL 9DUVKQH\

'HDQ $FDGHPLFV  $VVRFLDWH 3URIH
-DLSXULD ,QVWLWXWH RI ODQDJHPHQ\

OHPEHU 6HFUHWDU\

3URI 'U 'DYLHQGHU 1DUDQJ
'LUHFWRU

-DLSXULD ,QVWLWXWH RI ODQDJHPHQ\



&KDLUPDQ

'U $MD\ 3DQGLW

YRUPHU 'HDQ

)06 '"HOKL 8QLYHUVLW\ "HOKL

OHPEHUV

'U % . 3XQLD

9LFH &KDQFHOORU

ODKDUVKL 'D\DQDQG 8QLYHUVLWY
5RKWDN +DU\DQD 6WDWH

'U %KDUDW %KDVNDU

3URIHVVRU ,,0 /IXFNQRZ

3URI +DULVK &KRXGKDU\

'"HSWW RI %XVLQHVYV ODQDJHPHQW
,,7 'HOKL

3URI ' 3 *R\DO

6HQLRU 3URIHVVRU 0,

*XUJDRQ

3URI 5DM 6LQJK

9LFH &KDQFHOORU

5D\DW %DKUD 8QLYHUVLW\ ORKDOL
3URI 1HHUD 9HUPD
'"HSDUWPHQW RI (FRQRPLFV
XUXNVKHWUD 8QLYHUVLW\

. XUXNVKHWUD

'U , % 6LQJK

YRUPHU 'LUHFWRU ',$6 DQG 3URIHVVRU

-DLSXULD ,QVWLWXWH RI ODQDJHPHQW

'U $VKZDQL 9DUVKQH\

$VVRFLDWH 3URIHVVRU 'HDQ $FDGHPLFV
-DLSXULD ,QVWLWXWH RI ODQDJHPHQW *KD]LDEDG

OHPEHU 6HFUHWDU\
3URI' 'U 'DYLHQGHU 1DUDQJ
'LUHFWRU -DLSXULD ,QVWLWXWH RI ODQDJHPHQW
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-DLSXULD ,QVWLWXWH RI ODQDJHPHQW KD
PDQDJHPHQW HGXFDWLRQ IRU DOPRVW D (
RXU VWXGHQWY KDYH VHUYHG WKH LQGXV
PDGH WKH LQVWLWXWH SURXG :H KDYH El
HGXFDWLRQ DQG LQ RXU HQGHDYRXU WR
DGGLWLRQDO IRFXV RQ FRPPXQLFDWLRQ L
GHYHORSPHQW ZKLFK ZLOO JR D ORQJ ZD
VWXGHQWYV IRU LQGXVWU\

,W KDV EHHQ RXU HQGHDYRXU WR HPSKDYV
HWKLFV DQG YDOXH HGXFDWLRQ DQG WR I
WULHG WR LOQWHJUDWH YDOXHVY DQG HWKL
PDNH LW D zD\ RI OLIH , ZRXOG OLNH WR
DFFHSWLQJ RXU VWXGHQWYV

2XU 0%$ SURJUDP LV FRPPLWWHG WR H[FH
VKDUHG HTXDOO\ E\ WKH LQVWLWXWH V ID
VSRQVRUV DQG DOXPQL ZKR KHOS XV LQ Q
ZKR VKDSH WKH IRUWXQH RI WKH LQGXVW

, HIWHQG P\ EHVW ZLVKHV WR \RX DQG_OR
\RX WR MRLQ -DLSXULD ,QVWLWXWH R1 0D
WR RXU MRXUQH\ WRZDUGV H[SORULQJ QH
PDQDJHPHQW

%HVW RI OXFN-=

6KLVKLU -DLSXULD
IT HAS BEEN OUR &KDLUPDQ 6HWK $QDQGUDP -DLSXULD (GX

ENDEAVOUR TO
EMPHASIZE THE
IMPORTANCE OF
ETHICS AND VALUE
EDUCATION AND TO
ACHIEVE THIS GOAL,
WE HAVE TRIED TO
INTEGRATE VALUES
AND ETHICS
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ODQDJHPHQW HGXFDWLRQ LV XQGHUJRLQJ
WR PHHW IDVW FKDQJLQJ UHTXLUHPHQWYV |
%XVLQHVV KDV EHFRPH JOREDO DQG PRUH
,QVWLWXWH RI ODQDJHPHQW -,0 ZH VWUL
PDQDJHUV DFDGHPLFDOO\ DV ZHOO DV VWL
FKDOOHQJHV RI IDVW FKDQJLQJ EXVLQHVYV
OHDUQHG DQG GHGLFDWHG IDFXOW\ DW -,
JURRP WKH VWXGHQWY WR LQFXOFDWH HQ
ULJKW DWWLWXGH DQG VNLOO VHW UHTXL!L
‘H DW -,0 DUH SRLJQDQW WRZDUGV LPELEL
DORQJ ZLWK EXVLQHVV WUDLWYV DPRQJVW
FXUULFXOXP DORQJ ZLWK WKDW RI 9DOXH
PHWLFXORXVO\ GHVLIJQHG WR FDWHU WKH

$SDUW IURP UHJXODU DFDGHPLFV LW LQF(
GHYHORSPHQW SURJUDPPHV FRPPXQLFDW
FRXUVHV IRUHLJQ ODQJXDJH SURILFLHQF\
GHYHORSPHQW SURJUDP LQGXVWU\ LQWH!I

-DLSXULD ,QVWLWXWH RI ODQDJHPHQW RS+t
FDUHHU RSSRUWXQLWLHYV E\ PDNLQJ SDUW
NQRZOHGJH VNLOOV DQG FRQILGHQFEH WR
SURIHVVLRQDO FDUHHU

-RLQ XV DQG VWDUW WKH MRXUQH\

3URI 'U
'LUHFWRU

'DYLHQGHU 1DUDQJ
-DLSXULD ,QVWLWXWH RI ODQDJ
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", FDQ VSHDN ZLWK FRQILGHQFH DQG LPPHQVH KDSSLQ
TXDOLW\ HGXFDWLRQ DQG NQRZOHGJH , JDLQHG IURP -DMEXULD ,QVWLW.
JRRG WR EH RQ WKH RWKHU VLGH RI WKH WDEOH DQG ORR QJ IRUZDUG I
P\ FDUHHU WKH DSSODXVH VKRXOG JR WR P\ LQVWLWXWHRDLSXULD ,QVW
FRQWLQXRXV VXSSRUW DQG JXLGDQFH WKDW OHG PH WKURXJK P\ ZD\ DQ
VWDQG XS DQG WKURZ FKDOOHQJHV LQ FRUSRUDWH ZRUOQau

WKDW P\ O

3,<86+ 0,6+5
+HDG +5
-XELODQW *

N
"-DLSXULD SURYLGHYVY HYHU\WKLQJ RQ WKH SODWWHU ‘
RITHUV IDFXOW\ ZKR LQVSLUH WR SURVSHU VSRUWYV |DW
WKH GHYHORSPHQW RI DQ LQGLYLGXDO SHUVRQDOLW\ \\

$W -DLSXULD , JRW DQ RSSRUWXQLW\ WR OHDUQ PDQDJHH
IURP GLIIHUHQW EDFNJURXQGV DQG WKRXJKWV -DLSXUI

OHDUQ WKH WKLQJV LQ RXU RZQ ZD\ E\ SURYLGLQJ LGHDb
RI FRUSRUDWH LQWHUIDFHYV p ’

/
0DQDJHU
%DQNLQJ &KDQQHO

N
N\

\

\

"-,0 KDV SOD\HG D PDMRU UROH LQ GHYHORSLQJ PH DV B
ULJKW SDWKZD\ )DFXOW\ LV HIFHOOHQW YHU\ VXSSRUW
GLUHFWLRQ (YHQWV KHUH VXFK DV FXOWXUDO DQG VIS
PHQWDOO\ VWURQJ p ]

!

4

/
$'$< 6vl*+ ------------------------------------------------”

([HFXWLYH 'LUHFWRU
ODUNHWLQJ
5XFKLUD *URXS """"""""""""""""""""""""'~
)W ZDV D SOHDVLQJ H[SHULHQFH WR EH SDUW RI VXPK

QXUWXUH P\ GUHDPV DQG WXUQ WKHP LQWR UHDOLW\ A3
LOOXPLQDWLYH SHULRGV RI P\ OLIH , JRW ORWV RI YDA
SODFHPHQW FHOO -DLSXULD ,QVWLWXWH JDYH D NLFN V
SURIHVVLRQDO HQYLURQPHQW RI ,QGLDQ MRE PDUNHW ¥
IOHGJHG VXSSRUW LQ ZKDWHYHU ZD\ LW FRXOG DQG HYHK
WKDQ ZKDW ZH FRXOG KDYH H[SHFWHG IURP D FROOHJH |,k

/

’l

% %+$ &+$8+$1----------------------------------------------—’

0DQDJHU
7KH 7-; &RPSD(
QF
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N
"W JLYHV PH JUHDW SOHDVXUH WR JLYH EDFN VRPHWKY Q§
IRUPDNLQJ PH WR HVWDEOLVK P\VHOI LQ WKH FRUSRUD

-,0 KDV EHHQ D SODFH ZKHUH , IRXQG D XQLTXH EOHQG

JDYH PH ULFK SHUVRQDO GHYHORSPHQW H[SHULHQFH
JXLGDQFH p

6HQLRU $QDO\VW
&RSDO $PED

NN N N N N N NN N NN N N N NN NN NN NN NN NN NN N NN N R R N N N NN SN NN NN NN SN N N BN BN BN BN BN BN BN BN AN AN AN A Ny

N

"7TKH NQRZOHGJH DQG VNLOO , DFTXLUHG DW -DLSXULD\\K
DQG UHODWLRQVKLS ZLWK FROOHDJXHYV DQG IDPLO\ PHM
ZKLOH VWXG\LQJ DW -DLSXULD , WKDQN -,0 IRU HQGRZL
GLITHUHQW SHUVSHFWLYH DQG UHVROYH SUREOHPV PRU

$l$1l 6(7+ ------------------------------------------------‘ L4 L4 L
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-DLSXULD ,QVWLWXWH RI ODQDJHPHQW SURYLGHG PH D (I SRUIN |
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DLSXULD ,QVWLWXWH RI ODQDJHPHQW ZDV VHW XS E\ 6HWK $QDQGUDP -DLSXULD

waGCXFDWLRQ 6RFLHW\ LQ ,W KDV VSUDZOLQJ FDPSXV VSUHDG RYHU DFUHV ZLWK

'"HOKL 1&5 'XULQJ WKLV VKRUW VSDQ RI \HDUV -,0 KDV EHHQ DFFODLPHG DV D
OHDGLQJ EXVLQHVV VFKRRO LQ 1RUWKHUQ ,QGLD -DLSXULD ,QVWLWXWH RI ODQDJHPHC
*KD]JLDEDG ZDV HVWDEOLVKHG E\ IXOILOOLQJ DOO WKH QRUPV UHJDUGLQJ DFDGHPLF
ILQDQFLDO DQG VRFLDO DVSHFWV VHW E\ FRQFHUQH N D WX WER R

7KH ,QVWLWXWH VWDUWHG D IXO0O WLPH \HDUV PD
$GPLQLVWUDWLRQ 0%$ LQ WKH \HDU 7KLV SUJ
OLQLVWU\ RI +5' *RYW RI ,QGLD DQG DIILOLDWHG
IXFNQRZ 8 3 ORUHRYHU 6HWK $QDQGUDP -DLSX
-DLSXULD (GXFDWLRQ 6RFLHW\ UXQ YDULRXV UHS
FRXQWU\

-DLSXULD ,QVWLWXWH RI ODQDJHPHQW ,QGLUDS
9DVXQGKDUD *KD]LDEDG DLPV WR SURYLGH T
WUDQVIRUP LQGLYLGXDOV LQWR %XVLQHVV /HD
(QWUHSUHQHXUYV

-DLSXULD ,QVWLWXWH RI ODQDJHPHQW LQWHQ
FDSDELOLWLHY RI WKH \RXQJ PDQDJHUV E\ UQ[
DQG LOQOWHOOHFW WR IDFH YDULRXV FKDOOHQ
,Q SXUVXLW RI HIFHOOHQFH WKH LQVWLWX
SURJUDPPH IRVWHU UHVHDUFK DQG GLVVHP
SXEOLFDWLRQ RI ERRNV MRXUQDOV DQG PJ
VRFLHW\ DW ODUJH -DLSXULD ,QVWLWXWH
LWVHOI DV D OHDGLQJ PDQDJHPHQW LQVW

<10 ?A>B?42CDB !



'LVFRY KU

&UDIWHERZLWKS66 7($&+,1*
7KH KLJK VWDQGDUG RI -DLSX
LV FHUWLILHG E\ KLJKO\ H[SHU
IDFXOW\ PHPEHUYV

LV 5DONWMG
$PRQJVW

% 6FKRRO LQ '"HOKL 16

%H D SBBWR(66 1(7:2RI /HDUBDRI® DQG 6HFXUH (QRYQL U R

$/801, DFURVV WKH QDWLRQ DQG WKH FDPSXV 6HFXUHG JLUOV KRV H
JOREH WKDW IRVWHUYV YDOXDEOH FRQQHF RQVVWDWH RI WKH DUW LQIUDVW
EHWZHHQ VWXGHQWY DQG DOXPRQL

*HW '(*5(( IURP 6WDWH *RYHU

3ODFHPBQW VWD® FH 8QLYHUWLWS - $EGXO .DODP
723 127&+ 8QLYHUVLW\ /XFNQRZ 83 D
&RPSDQ\ E\ UHFUXLWHUYV $,&7( 1HZ 'HOKL
LOYHVWB&®Y,21 7+$7 67$1'6 :, 7+
<285 352)(66,2IDLSXULD 0%$ SUR
LOGXVWU\ FHUWLILFDWLRQ RQ OLW\ ©SDQNHG DPR®RI 6FKRROV RI (

AXQLFDRN RBHSXWHG 5DQNLQJ . QVWL H &

(QKDQFHPHQW 3URJUDP &RUSE
,QYHVWPHQW %DQNLQJ DQG /R
ODQDJHPHQW ZLWK \HDUV IXOG®
ZLWK GXDO VSHFLDOL]DWLRQ

sso\ HNLQRHVY :RUOG 7KH :HHN H
FRXUVH

\HDUV RI /HROIDWUDQVIRUPLQ \\WR

*HW WKBHEMXWQ RQ H[FHOOHQFH 7KH MRXUQH\ RI

,QYHVWPHQW 52, IURP WKH \HDU 6LQFH WK S
-DLSXULD 0%$%$ SURYLGHYV DQG DVVRFLDWHG RUJDQL]D
DFNQRZOHGJHG DV OHDGHUYV L LHOG

$VVLVWDQFH IRU VWDUW XS
SURYI(GMWHSUHQHXULDOIRQY
VWXGHQWY WR VWDUW XS WK

<10 ?A>B?42CDB ! & (
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t ODQDJHPHQW &RQF
$SSOLFDWLRQV

t JLQDQFLDO $FFRXQ

ODQDJHUV ODQDJHPHQW $FFRX(
2UJDQLVDWLRQDO f 3URGXFWLRQ 2SHUD)
ODUNHWLQJ 0DQDJI &KDLQ ODQDJHPHQW

GRF AR GRF ARE 35

&RPSXWHU $SSOLF/| ODQDJHUV

%XVLQHVV 6WDWLYV &RQWURO 6SHFLDOL]DWLRQ *UR. 6SHFLDOL]DWLRQ
¥ *URXS (OHFWLYH F *URXS
¥ *URXS (OHFWLYH F *URXS

%XVLQHVV &RPPXQ + 4XDQWLWDWLYH 7HF f *URXS (OHFWLYH ¥ S HVHDUFK 3URMHFW 5HSR
T
T

$ %XVLQHVV (QYLURQF t (QWUHSUHQHXUVKLS % 6WUDWHJILF ODQDJHPHQW
t +XPDQ 5HVRXUFH 0D % ,QWHUQDWLRQDO %X % ,QVXUDQFH
t ODQDJHULDO (FRQF t %XVLQHVV 5HVHDUFF  5XUDO 'HYHORSPHQW  +RVSLWDOLW\
$ J)LQDQFLDO ODQDJHP + 3URMHFW ODQDJHPH( # %HKDYLRUDO )LQDQFH
+

(OHFWLYH
(OHFWLYH

*URXS (OHFWLYH ¥ &RPSUHKHQVLYH 9LYD &9

¥ /HIJDO $VSHFWV IRU 6XPPHU 7UDLQLQJ ¥ &\EHU 6HFXULW\
¥ &RPSUHKHQVLYH 9LY BURMHFW 5HSRUW BURIHVVLRQDO (WKLFV
f +XPDQ 9DOXH 3URIF

(WKLFV &\EHU 6HFXI

n E

< / -

¥ /HDGHUVKLS 3HUV ¥ &RQVXPHU %HKDYLR

*

'"HYHORSPHQW ,,, 6 /R\DOW\ ,,, 6HPHVWH
$ ,QGXVWULDO 5HOD' + ,QWHJUDWHG ODUNH
(QDFWPHQWYV ,,, 61 &RPPXQLFDWLRQV ,,

¥ 1HJRWLDWLRQ &R ¥ 5HWDLOLQJ ‘'LVWUL
,9 6HPHVWHU ODQDJHPHQW ,9 6HP

), 15188 ,1)250$7,21 7(&+12/P*{

¥ 6HFXULW\ $QDO\VL ¥ 'DWDEDVH ODQDJHPH

,QYHVWPHQW 0DQD. ,,, 6HPHVWHU
.., 6HPHVWHU $ 6\WWHP $QDO\VLV

+ ODQDJHPHQW RI )L( ,,, BHPHVWHU
,QVWLWXWLRQV 6F f 'DWD &RPPXQLFDWLR
.., 6HPHVWHU ,9 6HPHVWHU

t 7D[ 30DQQLQJ 0D
,9 6HPHVWHU

,17(51%$7,21%/ %86 % 585%/ '(9(/230(17 »

+ ,QWHUQDWLRQDO 0 ¥ 5XUDO ODUNHWLQJ |,
ODQDJHPHQW ,,, 6H t+ OLFUR )LQDQFH 6PD{

{ L QWHUQDWLRQDO / ODQDJHPHQW DQG &R
'RFXPHQWDWLRQ ,, .., 6BHPHVWHU

$+ ,QWHUQDWLRQDO ) ¥ )RRG 7THFKQRORJ\ 3
ODQDJHPHQW ,9 6H ODQDJHPHQW ,9 6HP

<10 ?A>B?42CDB ! & (
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TRXULVP (

*URXS

+XPDQ



3URJUDPPH NH\ IDFWV
6WDUW GDWH

ORGH RI GHOLYHU\
3URJUDPPH GXUDWLRQ
6SHFLDOL]DWLRQ

ODOH )HPDOH UDWLR
9DOXH DGG RQ FRXUVHV

5HFHQW FDUHHU GHVWLQDWLRQV . 3
D )HGHUDPO %DQN  OLFURPD] ;] \QDP.LF&/ © @+If

P 1HWWOH pS[LVEeDQN 6RQ\ . .30:°,%, ..q
} %0 . ° ]

JRU PRUH LQIRUPDWLRQ YLVLW A L
ZZ2Z MDSXULD HGX LQ MLP e e e e
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APIT. | ,

v Y1,

'U 'DYLHQGHU 1DUDQJ
'LUHFWRU
-DLSXULD ,QVWLWXWH RI 0D

$ WKRURXJK PDQDJHPHQW S JRI
'U 'DYLHQGHU 1DUDQJ LV Z

3URIHVVRU 'LUHFWRU +H K ILHQF
R \HDUV LQ WKH ILHOG RI

PDQDJHPHQW HVSHFLDOO\ L V DQ(
PDQDJHPHQW ,QVWLWXWHYV URDG

+H KDV DQ H[SHULHQFH RI H G
VXFFHVVIXOO\ PDQDJLQJ D Q B KRRO
+H KDV ZRUNHG RQ D :RUOG %DQN VXSSRUWHG
SURMHFW RQ FDSDFLW\ EXLOGLQJ LQ (WKLRSLD IR
JUDGXDWH GHJUHH LQ %XVLQHVV (FRQRPLFV DQG
3K ' LQ (FRQRPLFV DQG KLV FRQWULEXWLRQ WR U}
HIILFLHQF\ LQ ,QGLD +LV DUHDV RI H[SHUWLVH DL
ILODQFH EDQNLQJ UHVHDUFK PHWKRGRORJ\ DQG
DVVRFLDWHG ZLWK EXVLQHVV ILUPV DV FRUSRUDW
PRGXOHYV

$ EOHQG RI ILQH $FDGHPLFV $GPLQLVWUDWRU K
EXLOGHU DQ DFFODLPHG WHDFKHU D SUROLILF V:
FRQVXOWDQW DQG D WUDLQHU

'U , % 6LQJK
3URIHVVRU

+H LV % 7THFK (OHFW (QJJ  3*'
WKH DUHD RI ODUNHWLQJ 0DQDJF
RYHU \HDUV RI PDQDJHULDO LG
H[SHULHQFH LQ UHSXWHG 3XEOLI
6HFWRU RUJDQL]DWLRQV LQ ,QGlL
DOVR KDV RYHU \HDUV RI ULFK
DGPLQLVWUDWLYH DQG UHVHDUF
PDQDJHPHQW LQVWLWXWLRQV LQ
'LUHFWRU LQ D UHSXWHG PDQDJt
LQVWLWXWLRQ




'U $VKZDQL 9DUVKQH\
$VVRFLDWH 3URIHVVRU

+H LV 0%$ 0 &RP 8*& 1(7 4XDOLILHG DQG 3K ' L
JLODQFH +H KDV  \HDUV RI ULFK H[SHULHQFH L
HGXFDWLRQ DQG LQGXVWU\ $ JRRG QXPEHU RI K
SXEOLVKHG LQ 1DWLRQDO DQG ,QWHUQDWLRQDO
EXVLQHVV ILUPV DV D FRUSRUDWH WUDLQHU RQ |
UHVWUXFWXULQJ

H FFRXQWL
> DQDJIHPF
SHUV KDY

DV EHHQ
OLQJ DQC

‘U $MD\ 7ULSDWKL
$VVRFLDWH 3URIHVVRU

+H LV 0&% 0 3KLO &6 DQG 3K ' +H KDV \HDUV RI WHDF
D PHPEHU RI ,$&6 ,7 6LQJDSRUH DQG &67% 86% +H KDV F
SXEOLVKHG UHVHDUFK SDSHUV LQ YDULRXV 1DWLRQDO
ODJD]LQHV +H KDV DWWHQGHG VHPLQDUYV DQG FRQIHU}

'U 1HHOX 7LZDUL
$VVRFLDWH 3URIHVVRU

6KH LV 0%$ 0 6F DQG 3K ' 6KH KDV PRUH WKDQ =R KLQJ UH
H[SHULHQFH LQ WKH ILHOG Rl $SSOLHG ODWKHPD : |V RI LQWH
2SHUDWLRQ 5HVHDUFK DQG %XVLQHVV 6WDWLVW| e WKRUHG V

UHVHDUFK SDSHUV DQG SUHVHQWHG LQ ERWK , IDWLR(
-RXUQDOV RQ RSHUDWLRQV PDQDJHPHQW VFLH DIHPHQW
RI JOREDOL]DWLRQV 6KH KDV PHQWRUHG YDULR XSV RQ
DQG &DVH 6WXGLHV 6KH KDV DWWHQGHG YDULR G FRQIHU

RUJDQL]HG E\ ,,0V ,,7V DQG RWKHU LQVWLWXWL

'U ODPWD .XPDUL
$VVRFLDWH 3URIHVVRU

6KH LV D 3K ' LQ (FRQRPLFV IURP & & 6 8QLYHUVLW\ OH}
Rl WHDFKLQJ H[SHULHQFH LQ UHSXWHG PDQDJHPHQW LQV
O0DQDJHULDO (FRQRPLFV %XVLQHVV (QYLURQPHQW *,QWH
(QYLURQPHQW %XVLQHVV 5HVHDUFK OHWKRGV_6KH KDV I
DGPLQLVWUDWLYH UHVSRQVLELOLWLHYV 6KH KDV SXEOLV
DUWLFOHV RQ YDULRXV FRQWHPSRUDU\ LVVXHY Rl MFRQ®
LQFOXGHV PDFUR HFRQRPLFV DQG LQWHUQ'D.WL.RQQQ’Wﬁg

. ) o e O . '
e © 0O
0.0..1
[ ]
‘U 1LGKL ODWKXU ©e 0.0
$VVRFLDWH 3URIHVVRU [ ] .....'
6KH LV D 3K ' 1(7 TXDOLILHG LQ WKH DUHD RI | 6.(’%&‘8.
$KLO\DEL 8QLYHUVLW\ ,QGRUH 6KH KDV RYHU HeQ PPH, @ Q©
DQG % 7THFK VWXGHQWY 6KH KDV SXEOLVKHG UHZ® HA O F
UHSXWH 6KH KDV SDUWLFLSDWHG LQ YDULRXV Vg =2 UHQ HVE
DQG :RUNVKRSV 6KH KDV DOVR RUJDQL]JHG )'3V RQIHpHG
e 0 0°e
'o .. .t ..
° ® °o° ..‘
Tt
'U 6PULWL $VWKDQD e %e%e e
$VVLVWDQW 3URIHVVRU . . o o 0o 0 @
. . ° [ ] [ J . .

6KH LV D 3K' IURP ORKDQODO 6XNKDGLD SQLY'HLT\‘L'\U?.&‘.ﬂ
-DLSXULD ,QVWLWXWH RI ODQDJHPHQW /XFNQRZ &K& 8D
FRUSRUDWH DQG DFDGHPLFV DQG KDV SXEOLVKHG D %.\
YDULRXV 1DWLRQDO DQG ,QWHUQDWLRQDO -RXxUQbOY, Dg"
&RQIHUHQFHV +HU UHVHDUFK DQG WHDFKLQJ LQWHWH¥ W
JRILVWLFV 6XSSO\ &KDLQ ODQDJHPHQW ,QWHUQDWLRQO®:
DOVR D PHPEHU RI (GLWRULDO $GYLVRU\ %RDUG RI,,'QJRY
,PSOHPHQWLQJ *OREDO 6XSSO\ &KDLQV LQ (PHUJLQJ.0DU}

<10 ?A>B?42CDB ! & (



'U 1HKD 9HUPD
$VVLVWDQW 3URIHVVRU

6KH LV D 3K ' IURP ,,7 5RRUNHH 6KH LV 0 &RP %XVLQHVV $(
5DMDVWKDQ 8QLYHUVLW\ DQG DQ 0%$ +50 DQG ODUNHWLQJ
$FDGHP\ 5DMDVWKDQ 6KH LV 8*& 1(7 TXDOLILHG LQ +50 6KH
H[SHULHQFH LQ WHDFKLQJ +HU DUHDV RI LQWHUHVW DUH 2%
OHWKRGRORJ\ 6KH KDV UHFHLYHG f7KH %HVW 3DSHU- DZDUG
RQH QDWLRQDO FRQIHUHQFH 6KH KDV SXEOLVKHG UHVHDU]
,QWHUQDWLRQDO 1DWLRQDO -RXUQDOV DQG UHVHDUFK SD:
SUHVHQWHG SDSHUV DW UHQRZQHG ,QVWLWXWHY OLNH ,,0V D
UHYLHZHU IRU (PHUDOG MRXUQDO DQG KDV EHHQ WKH FRQYHQHU LQ DQ LQWHL

‘U $UWL ODKDMDQ
$VVLVWDQW 3URIHVVRU

6KH LV D 3K ' IURP &&6 8QLYHUVLW\ OHHUXW 6K
8QLYHUVLW\ RI -DPPX DQG ODVWHU LQ ODUNHWL
8QLYHUVLW\ 6KH KDV RYHU \HDV RI H[SHULHQF
SDUWLFLSDWHG LQ YDULRXV VHPLQDUV FRQIHU
ZRUNHG RQ SURMHFWV UHODWHG WR ZRUNLQJ RI
8GKDPSXU GLVWULFW RI - . VWDWH 6KH KDV DOV
JLQDQFLDO ODQDJHPHQW RI - . EDQN

0 3KLO IURI
URP 3RQGLFK
QG UHVHDUFI
RJUDPPHV 6l
GXVWULHV D
RMHFW SHUW

'U ORQLFD 6ULYDVWDYD
$VVLVWDQW 3URIHVVRU

6KH LV DQ 0%$ *ROG OHGDOLVW IURP %XQGHONKDQG 8QLYH
83 6/(7 8*& 1(7 TXDOLILHG 6KH LV D 3K ' IURP %+8 9DUDQD\
(QWUHSUHQHXUVKLS: 6KH KDV DQ H[SHULHQFH RI PRUH WKDQ
<HDUV LQ UHVHDUFK 6KH KDV SXEOLVKHG UHVHDUFK SDSH
,QWHUQDWLRQDO -RXUQDOV DQG FR HGLWHG ERRNV

‘U 6KZHWD $URUD
$VVLVWDQW 3URIHVVRU

6KH KROGV 3K ' LQ (FRQRPLFV IURP & & 6 8QLYHU
0% $LQ +XPDQ 5HVRXUFH IURP 0 ' 8 5RKWDN 6Kt
H[SHULHQFH LQ UHSXWHG PDQDJHPHQW LQVWLW)
(FRQRPLFV %XVLQHVV HQYLURQPHQW %XVLQHV\
5HVRXUFH ODQDJHPHQW 6KH KDV DOVR EHHQ LQ)
5HVSRQVLELOLWLHY DQG &R FXUULFXODU DFWLY
SXEOLFDWLRQV LQ YDULRXV -RXUQDOV DQG &RQI 'GLQJV DQG Vt
DUWLFOHV LQ QDWLRQDO MRXUQDOV DQG FRQIH QJV 6KH KDV
LOQWHUQDWLRQDO FRQIHUHQFHV HLJKW QDWLRQDO FRQIHUHQFHY DQG SDUWLF
QDWLRQDO ZRUNVKRSV

)G VKH LV DO\
'UV RI WHDFKI
HD RI ODQDJH
KRGV DQG +XI
g UDO $GPLQLV
RYHU QLQH L

OV 6XQLWD &KRZGKXU\
i‘ $VVLVWDQW 3URIHVVRU

6KH LV DQ 0%%$ KDV D ULFK H[SHULHQFH LQ WKH ILHOG RI SU
DGYHUWLVLQJ LQ UHSXWHG FRUSRUDWH VSDQQLQJ RYHU D St
LQ WHDFKLQJ 6KH KDV SDUWLFLSDWHG LQ YDULRXV VHPLQDU
)'3V DQG ZRUNVKRSV 6KH LQ SXUVXLQJ KHU 3K'" IURP 'U $3- ¢
7THFKQLFDO 8QLYHUVLW\ /XFNQRZ

<10 ?A>B?42CDB ! & (



OV 6DQDQGL 6DFKGHYD
$VVLVWDQW 3URIHVVRU

6KH LV %% (QJOLVK +RQV 0% (QJOLVK /LWHUD DE 8QLYH

KDV JRW SRLQW RQH FHUWLILFDWH LQ (QJOLVK HG YDUL
GHYHORSPHQW RI FRPPXQLFDWLRQ VNLOOV WDN LRXV WUI
6KH KDV SUHVHQWHG D SDSHU DW DQ ,QWHUQDW FH +HU |
DUH % XVLQHVV &RPPXQLFDWLRQ DQG 6RIW 6NLO LQFOXGLC
VSHDNLQJ VNLOOV 6KH LV DOVR D FHUWLILHG W Q 9DOXH
B3URIHVVLRQDOV (WKLFV IURP 'U $3- $SEGXO .DOD YHUVLW\

OV %KDYQD ODOLN
'q' $VVLVWDQW 3URIHVVRU

6KH LV 0%$% 8*& 1(7 IURP *XUX -DPEKHVKZDU 8QLYHUVLW
PRUH WKDQ \HDUV RI H[SHULHQFH LQ DFDGHPLFV 6KH
i YDULRXV UHVHDUFK SDSHUV LQ 1DWLRQDO DQG ,QWHUQD
6KH LV DOVR SXUVXLQJ 3K' 6KH LV D FHUWLILHG WUDLQ
I BURIHVVLRQDO (WKLFVp IURP 'U $3- $EGXO .DODP 7HFKQL

OV 5XE\ %KDWLD
$VVLVWDQW 3URIHVVRU

IUK O0XVOL

6KH LV 0%$ 3*'0 DQG % (G 6KH LV SXUVXLQJ KHU'
8QLYHUVLW\ $08 LQ ODUNHWLQJ 6KH KDV RYHU ULHQFH L
DFDGHPLFVY DQG UHSXWHG RUJDQL]DWLRQV LQ & A 5 L ZDV UHVS
GLUHFW PDUNHWLQJ FRUSRUDWH FRPPXQLFDWL I s, UROOLQ
GDWD DQDO\WVLY RQ EXVLQHVV SHUIRUPDQFH FD 'FQWV HW
BUXGHQWLDO /LIH ,QVXUDQFH 6KH KDV SDUWLFL In" XV VHPLC
DQG )DFXOW\ '"'HYHORSPHQW 3URJUDPPHYV

OV ORQLND $WWUL
$VVLVWDQW 3URIHVVRU

6KH LV 3*'0 3*',7' ',60 % 6F + ODWKV IURP 'HOKL 8QLYH
\HDUV RI ULFK H[SHULHQFH LQ WKH PDUNHWLQJ GRPDLQ -
DFDGHPLD 6KH KDV EHHQ FHUWLILHG DV DQ ,QWHUQDO $

DQG D WUDLQHU RQ $&7 3UHPLXP &50 6RLWZDUH, 6KI
ZLWK WKH OLQLVWU\ RI OLFUR 6PDOO OHGLXR (@ Wi WS Wl
SXUVXLQJ KHU 3K ' LQ PDUNHWLQJ IURP $PLW\ 8QLYHUVL

OU .DUXQHQGHU .XPDU %KDWLD
$VVRFLDWH 3URIHVVRU

FH'RP WHJ
- HESHO A

+H LV % 6F % 7THFK (&( 0%% 0&% +H KDV \HL
LQ YDULRXV VXEMHFWY WR %%$ 0%$ DQG 0&$ +t
YDULRXV (OHFWURQLFV DQG 7THOHFRPPXQLFDWLR
J)DFWRU\ (VWDEOLVKPHQW 3URGXFWLRQ 4XDOLW

LPSOHPHQWDWLRQ 3URMHFW ODUNHWLQJ ([HF X g@ e O .‘
e © O

BH e o ' 0

° o © O .

° ° e O .

. . ° o ([ . ‘

OV 1DMDI 6KDQ %% %%

$VVLVWDQW 3URIHVVRU . e o ©0 0 O

. . ° o o O ¢

6KH KROGV GXDO ODVWHU -V GHJUHH LQ &6 (G TL83

DFDGHPLF H[SHULHQFH 3XEOLVKHG SUHVHQWHG.GEY b U¥|
1DWLRQDO ,QWHUQDWLRQDO MRXUQDOV FRQIHUHQPHV D
. . [ ]
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H[SHULHQWLDO OHDUQLQJ

([SHULHQWLDO DQG &ROODERUDWLYH /HDUQLQJ

([SHULHQWLDO DQG FROODERUDWLYH OHDUQLQJ IRFXV
VWXGHQWYV 7KHVH W\SH RI OHDUQLQJ SURFHVVHV IRU
WKURXJK WUDQVIRUPDWLRQ RI H[SHULHQFH .QRZOHG
FRPELQDWLRQV RI JUDVSLQJ DQG WUDQVIRUPLQJ H[S
VWXGHQWYV OHDUQ KRZ WR VKDUH UHVSRQVLELOLWL
HDFK RWKHUV H[SHULHQFH DQG NQRZOHGJH IRU PXW
UHTXLUHG IRU WKHLU ZRUN

&DVH 6WXG\ OHWKRG

&DVH VWXG\ PHWKRG LV DQRWKHU SUDFWLFDO DSS
PDQDJHULDO GHFLVLRQ PDNLQJ DQG GHDOLQJ ZLW,
DUH H[SHFWHG WR LQWHUSUHW FRPSOH[ GDWD DQ
DFWLRQ WR RYHUFRPH DQ RUJDQL]DWLRQDO LVVXH
VWXGHQWY WR UHILQH WKHLU DQDO\WLFDO VNLOO
DELOLW\ WR ZRUN LQ D FRPSOH[ EXVLQHVY HQYLURQPHQW

$VVLIQPHQWY SUHVHQWDWLRQV OLYH DQG VLPXODWHG SURMHFWYV ZL
HYDOXDWLRQV ,W HQVXUHV WKDW VWXGHQW GHYHORSY VNLOOV LQ PDQDJLQJ \
HITLFLHQWO\ DQG HIIHFWLYHO\ 7KLV LV ZKDW PDNHV PDQDJHUV IURP -DLSXULD
DERYH WKH UHVW LQ FKDOOHQJLQJ VLWXDWLRQV

/ILYH SURMHFWYV

$W -DLSXULD VWXGHQWY DUH H[SRVHG WR YDULRXV VLWXDWLRQDO DQG IXQFW
SURMHFWYV IURP WKH FRUSRUDWH ZRUOG 7KHVH SURMHFWY SURYLGH DQ LQYL
RSSRUWXQLW\ IRU WKH VWXGHQWYVY WR EH H[SRVHG WR RUJDQL]DWLRQV ZLWK F
PDQDJHPHQW LVVXHYV

+DQGV RQ H[SHULHQFH RQ 'HFLVLRQ 6XSSRUW 6\VWHPV

,W SURYLGHYVY KDQGV RQ H[SHULHQFH RYHU TXDQWLWDWLYH WHFEKQLTXHV XVHG
PDQDJHULDO GHFLVLRQ PDNLQJ SURFHVV 6WXGHQWY ZLOO OHDUQ IURP WKH V
HGXFDWLRQDO H[SHULHQFH GHYHORSHG E\ WKH IDFXOW\ /W LV LQWHQGHG IRU
ZKR ZDQW WR XVH LQIRUPDWLRQ WHFKQRORJ\ RU RSHUDWLRQV PDQDJHPHQW D
GHFLVLRQ PDNLQJ WRRO

6SHDNHU 6HULHYV

/IHDGLQJ H[SHUWV IURP LQGXVWU\ SUDFWLWLRQHUV DQG UHVHDUFKHUV IURP Y
DUH WKH NQRZOHGJH SDUWQHUV RI -DLSXULD ,QVWLWXWH RI ODQDJHPHQW 7Kl
LQIRUPDWLRQ RQ FXUUHQW LVVXHV EHVW SUDFWLFHV.  FKDOOHQJHV RSSRUW
EXVLQHVYV ZRUOG RQ UHJXODU EDVLYV

6XPPHU  QWHUQVKLSYV

'LWK WKH ,QVWLWXWH V FRUSRUDWH SDUWQHUYVY VWLPXODWHY SURIHVVLRQDO |
OHDUQLQJ WKURXJK WKH LPSOHPHQWDWLRQ RI "UHDO ZRUOGu WDVNV DQG H[H!
JXLGDQFH RI FRUSRUDWH PHQWRUY DQG LQVWLWXWH IDEXOW\

,QGXVWULDO 9LVLWYV

$W -DLSXULD WKH VWXGHQWY DUH SURYLGHG DQ LQGXVWULDO H[SRVXUH WKUR
,QGXVWULDO YLVLWV 7KHVH YLVLWV DUH RUJDQL]HG UHJXODUO\ ZLWK WKH DV
LQGXVWU\ SDWURQV WR GLIIHUHQW DUHDV ZKHUHE\ VWXGHQWY DUH DEOH WR
WKH IXQFWLRQLQJ DQG SURFHVVHV LQ D PRUH FRKHUHQW PDQQHU LQ UHDO ZR
VFHQDULR
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,Q RXU 3URJUDPPH ZH KDYH LQLWLDWHG D QHZ FRXUVH

URJUDPPH LQ WKH &RUH &XUULFXOXP RI ERWK WKH VW
IRFXV RQ GHYHORSLQJ WKH FRUH UHTXLUHG VNLOOV RI C
LOQOWHUYHQWLRQ DLPHG DW GHYHORSLQJ DQG JURRPLQJ"
WKHP §,1'8675< 5($%$'<:- WKURXJK DFWLRQ OHG LQWHOOH
DQG OHDUQLQJ H[SHULHQFHYV ZKLOH ZRUNLQJ LQ VPDOO

| E

OHWKRGYV

¥ 9LGHRVY 3UHVHQWDWLRQV

¥ 1HZV $QDO\VLYV

f 5ROH 30D\V *URXS ([HUFLVHYV

¥ &RPPXQLFDWLRQ FODVVHV ([WHP:
6SHHFKHVY 'HEDWHV 6WRU\ 7THOOLQ
¥ 3BHUVRQDO JURRPLQJ FODVVHV

2QH RQ 2QH 0DSSLQJ

f OHQWRU OHQWHH 6HVVLRQV

f 3BHUVRQDOLW\ 7THVW *DS $QDO\VL
I 6:27 DQDO\VLV $UHDV IRU '"HYHOR
I &DUHHU 3URVSHFWYV

&RYHUDJH

$ :RUNVKRSV RQ FDUHHU JURZWK

$ ,QYROYHPHQW RI ,QGXVWU\ ([SHUW
&XUULFXOXP '"HOLYHU\

$ ,QWHUDFWLYH 30DWIRUP ZLWK *OR
9LVLRQDULHV

/HDGHUVKLS 6HULHYV

$FDGHPLF )HVWV

/LIH 6NLOOV (GXFDWLRQ
$WWLWXGLQDO '"HYHORSPHQW :RUN
&XUUHQW % XVLQHVV $ZDUHQHVYV
3DQHO 'LVFXVVLRQV DQG 'HEDWHYV
&OXE $FWLYLWLHV )RUXP
$SWLWXGH 7UDLQLQJ

*URXS 'LVFXVVLRQ DQG ,QWHUYLH:
)XQFWLRQDO (QJOLVK &RXUVH

++ ++ +H +H+ +H+ H H H
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&DPSXV

+ 2QH RI WKH )LQHVW ODQDJHPHQW (GXFDWLRQ(
WKH '"HOKL 1&5

+ 6SUHDG RYHU DFUHV RI ODQG LQ WKH KHI
ZLWK JRRG FRQQHFWLYLW\ WR DOO SODFHV

+ 80WUD PRGHUQ IDFLOLWLHY LQ +RXVH +RV
&RQIHUHQFH URRPVY DQG 6\QGLFDWH URRPYV,

+ )XOO\ DLU FRQGLWLRQHG DXGLWRULXP ZL

t+ :L )L &DPSXV

6NLOO 'HYHORSPHQW &HQWUH

$ 'U 5DMD 5DP -DLSXULD 6NLOO '"HYHORSP
DV WK ($5&+ '(9(/230(17 &(1XKR@EHU WKH
DHJLVURI$S 3 - $EGXO .DODP 7THFKQLFDO 84

+ ,W IRVWHUV UHVHDUFK DQG GLVVHPLQD
GLIIHUHQW GRPDLQV RI ODQDJHPHQW

+ 7KH FHQWHU RUJDQLVHV GLIIHUHQW SU
FDSDELOLWLHV RI \RXQJ PDQDJHUV E\
FRPSHWHQFH

/LEUDU\ -,0 ,QIRUPDWLRQ &HQWUH
+ 2YHU ERRNV QDWLRQDO LQW,
: 6GHDWLQJ FDSDFLW\ RI RYHU VWXG
+t 3BHULSKHUDO 6HUYLFHV RI 5H SURJUD
5HIHUHQFLQJ DQG 8QOLPLWHG ,QWH
t 2QO0LQH -RXUQDOV 3UR4XHVW - *DW

<10 ?A>B?42CDB ! & (
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+RVWHO
: 8OWUD PRGHUQ LQ §XVH
KRVWHO ZLWK IXOO\[BL

DQG XQOLPLWHG ,Q .

: $& DQG 1RQ $& ER
RXW RI FDPSXV HTX
DOO PRGHUQ IDFLO
XQOLPLWHG ,QWHUQ

/IDQJXDJH /DE
+ 80WUD PRGHUQ VRIWZDUH EDy{n
RQ &%7 OHWKRGRORJ\ _ -

: IHDUQLQJ VHVVLRQV § ]
ODQJXDJHV L H )UHQ
6SDQLVK

+ 2QOLQH SUDFWLFH V
LQFUHDVH WKH VWX
GLIIHUHQW ODQJXDJHV

*\P J)LWQHVV &HQWUH

+ OXOWL XWLOLW\ *\P DQG ILWQHVV FHQWUH
+ 80WUD PRGHUQ HTXLSPHQWY IRU KHDOWK\ VWDWH RI PLQG ERG\

+ <RJD OHGLWDWLRQ DQG $HURELFV FHQWUH

&DIHWHULD
2XU FDIHWHULD VHWWLQJ SXWV IRUWK D QHZ PHWKRG RI NQRZOHGJH VKDULQJ FDOOHG

WV DQ LQQRYDWLYH DQG LQIRUPDO PHWKRG RI OHDUQLQJ ZKHUH RQH FDQ GHEDWH GI
D FXS RI FRITHH WKHUHE\ DFWLYHO\ QXUWXUH RQH:V LQWHUSHUVRQDO VNLOOV

&RPSXWHU /DEV
+ 8BOWUD PRGHUQ FRPSXWHU ODEV ZLWK VWDWH RI WKH DUW WHFKQ RJIJLHV

" $GYDQFHG 6\VWHPV FRQQHFWHG WR ,%0 VHUYHU
+ OESV ,QWHUQHW FRQQHFWLYLW\
+ '\LQGRZV VHUYHU /LQX[ 30DWIRUP

6SRUWYV )DFLOLW\

+ 9DULRXV VSRUWYV IDFLOLWLHY DUH SURYLGHG WR WKH VWXGHQ TRXUQDPHQWYV D
IRRWEDOO FULFNHW WDEOH WHQQLVY YROOH\EDOO EDVNHW ED DQG EDGPLQWRQ
t BWXGHQWY FDQ DOVR HQMR\ LQGRRU JDPHV OLNH SRRO FDURP DQG FKHVV
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,Q WKH SURFHVV RI EXLOGLQJ UHODWL
FRUSRUDWH &5& FUHDWHY D SODWIRUF
DQG LQVWLWXWH LQWHUIDFH HDEK RW
2ULHQWDWLRQ 3URJUDPPHV *XHVW /HI
9LVLWV 6HPLQDUV &RUSRUDWH 6XPPL
'"HYHORSPHQW 3URJUDPPHV &5& QXUW
FRQFHSW RI HQWUHSUHQHXUVKLS WKU
HPSOR\DELOLW\ SURJUDPPHV IRU VWXC
QHZ DOOLDQFHV ZLWK UHVHDUFK LQVW
H[FKDQJH UHVHDUFK DQG MRLQW FRO

7KH &5& FRQVLVWY RI SURIHVVLRQDOV ZKR KDYH D ¥HU\ JRRG OHQJWK

Rl HISHULHQFH LQ LQGXVWU\ DQG DFDGHPLFV ,W DUUDQJHV 6XPPHU
,QWHUQVKLS RIT WR ZHHNV W SURYLGHV FRPSOHWH VXSSRUW WR RXU
VWXGHQWYV IRU SODFHPHQW WKURXJK VSHFLILF WUDLQLQJ RQ VRIW VNLOOV
EXVLQHVV LOQWHUYLHZ HWLTXHWWHY DQG E\ FRQGXFWLQJ RWrHU
SHUVRQDOLW\ GHYHORSPHQW SURJUDPV WR KRQH WrKY“YLU \"NLOOV DFFRUGLQJ
WR LQGXVWU\ QHHGV

7KH OHJDF\ Rl -,0 DWWULEXWHV VWXGHQWYV /SODFHPHQWY LQ UHSXWHG
EUDQGV OLNH $VLDQ 3DLQWV $[LV %DQN %HUJHY 3DLQWY %ULWLVK 3DLQWV
&DSLWDO 9LD *OREDO 5HVHDUFK &RSDO $PED (ZHGZHLV e n 3 adl ¢

/JOR\G )HGHUDO %DQN )XWXUH *HQHUDOL{ +&/ 74FKQROF JI't v )

%DQN ,&,&, %DQN ,&,&, 6HFXULWLHV ,QGLD 0DI'TW
,QGXVLQG %DQN ,7& /IWG -HHYDQVDWKL FRP - F L 95D YW
/LIH 6FLHQFHYVY ODGXUD )DVKLRQV ODWUL[ &HO( X D JU
OLFURPD[ 1HVWOH 1,,7 380% 5HOLDQFH
&RPPXQLFDWLRQV 5HOLDQFH 5HWDLO S5HOLJDUH
6LHPHQV 7UDGH ,QGLD 8 )OH[ :LSUR

THFKQRORJLHV <HV %DQN PDQ\ PRUH 7KH

LQGXVWU\ KROGYVY WKH LOQOWHOOHFWXDO ZHDOWK GUDZQ IURP
-DLSXULD ,QVWLWXWH RI ODQDJHPHQW *KD|JLDEDG LQ
KLIJK HVYWHHP ZKLFK PDNHV RXU/VWXGHQWYV D
SUHIHUUHG FKRLFH RI PDQ\ FRUSRUDWH V

A —
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5SHSRUWLQJ DQG )ROORZ XS 3URFHVYV
,QWHUQDO VXSHUYLVRU $VVLJQPHQW

¥ (YHU\ VWXGHQW LV DVVLJQHG L 00
6XSHUYLVRU E\ WKH ,QVWLWXWH D -QQ
WKH 6,3 WR SURYLGH WKH QHFH)\ HPL
JXLGDQFH DQG WR IDFLOLWDWH HYI ZLW

Rl WKH FRPSDQ\ H[HFXWLYHV

6,3 5HILVWUDWLRQ
 BWXGHQWYV ILOO XS WKH 6,3 5H Q |
SURYLGHG E\ ,QWHUQDO 6,3 6XSt 1IRL
MRLQLQJ WKH 6,3

opportunity according to their
specializations and area of interest.

3,5 3URMHFWYV *RDO 6HWWLQJ

Acceptance of Internship
Students accept the internship

$ &ROOHFWLQJ WKH 3URMHFW ,QIRU SRU
IURP WKH VWXGHQWY WKURXJK P
6.3 STEP

+ &ODULW\ RQ SURMHFW GHOLYHUD
+ &ODULW\ RQ $FWLRQ 30DQ

'HHNO\ 5HYLHZ

+ 3URJUHVV DIJDLQVW WKH DFWLRQ -

+ )HHGEDFN DQG LQSXWV RQ zZD\ DKH

+ &ROOHFWLQJ WKH IHHGEDFN  SHI RI V'
VWXGHQW IURP WKH FRPSDQ\ JXLGH

)LQDO 5HYLHZ

+ 3UHVHQWDWLRQ WR WKH SDQHO RI V\ PI
+ 5DWH WKH SURMHFW DEFRUGLQJ WR WKH ZRUN

+ )HHGEDFN E\ ,QWHUQDO 6,3 6XSHUYLVRU
+
+

SURMHFW 5HSRUW VXEPLVVLRQ
%HVW VXPPHU SURMHFW DZDUGYV

$VVHVVPHQW

¥ 6XPPHU QWHUQVKLS 3URMHFW 5HSRUW HYDOXDWLRQ E\
HIWHUQDO H[DPLQHU GHSXWHG E\ WKH XQLYHUVLW\

<10 ?A>B?42CDB ! & (



OU $PLW 6RRG
$VVRFLDWH 93

E" E

35%$'<801% 3%1'(<
$VVRFLDWH 9LFH B3UHVLGHQ
- . 7\UHV /WG

OU 1HHUDY -DLQ

6DOHV 0 wJ &(2

ODWHULDOV +DQGOLQJ 6ROXWWURQYLVK FRP

7.1 TWG

OV 3UDQLWD

+5

OU 'HHSDN 'REUL\DO
93 &RUSRUDWH +5 7DOHQW $FTXL
%LUODVRIW /WG

)XWXUH /LIHVW\OH )DVKLRQV &HQWUDO

OU 5XSDP %DQHUMHH

$93 +5

OU $PXO\D 6DK
'LUHFWRU +5
6DPVXQJ 5 ' *URXS

,&,&, BHFXULWLHV /WG

i> f/>ei"

A°E ..."A>«E->A>AU>I
i> ,JE ecebP E «iVIAVEEE "} "iiA""}E 1'°

OU $MD\ %KDWLD oOv ,VKD *RHO
93 &RUSRUDWH +5 *ORS([R(ygE/ B

K
Q
,QQRGDWD ,QF =HR L

I'H

NDVK

OHYV
7THN

0U $URNLD 6DJD\DUDQ\éJ6D

93 +5

5HQDXOW 1LVVDQ 7HFKQR6|RJ

%XVLQHVV &HQWUH 0V -XKL
+5 +HDG

OV 6DPDQWKD 'XWWDDUR (GXFDWLRQ

1DWLRQDO %XVLQHVV +HDG

7DWD *OREDO %HYHUDJIJHW3IWOHRFIUXOGKDV
5HIJLRQDO +HDG +5

0U 6XUHQGUD -DLVzD%® %DQN

6HQLRU ODQDJHU OU

$&6 &RQVXOWLQJ

%DNVKL

1IRUWK 6DOHYV

/OR\G (OH FWULF (QJLQHHULQJ /WG

A°E ~"""E,>"
1E >">}i“i"TEEE 0" ""}E i“LiAJE >L®e"}°Vee
A°E*A>A ... >1E >1“O-i
6*t- ]E -
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%$1.,1* 6(&725 7(/(&20 6(&725 )XWXUH *URXS

$[LV %DQN $LUWHO *DWL

&LWL %DQN OLFURPD] ,7& ILIHVW\OH
&RUSRUDWLRQ %DQN 1RNLD B6LHPHQV /JLOOLSXW
"HXWVFKH %DQN 7DWD 7HOHVHUYLFHV 0D[ 5HWDLO
YJHGHUDO %DQN 9RGDIRQH 0DGXUD

+')& %DQN 2P /RILVWLFV

&, &, %DQN ),1$1&,$/ 6(59,&(6 3DQWDORRQ S5HWDLO
"%, %DQN ,1685$1&( 6(&725 5HOLDQFH 5HWDLO
,QGLDQ 2YHUVHDV %D@MJRQ S5HOLJDUH /LIH SV M LEDUHRAHY

,1* 9\V\D %DQN $ODQNLW 95/ /IRILVWLFV

<HV %DQN $QJHO %URNLQJ /WG 7&,/

$YLYD /LIH ,QVXUDQFH

5(6($5&+ .32 %DMDM &DSLWDO 6(59,&( ,1'8675<
&2168/7$1&< 6(&725 %DMDM $00LDQ] ODWUL[ &HOOXODU
$GYDLW %KDUWL $;$ 7UDGH ,QGLD
$QDOHJ +5 (GHOZHLVYV &OXE ODKLQGUD
$3%$& (OLWH BWRFN 0JPW /WAQ[VPDUW

$UFKHORQ &RQVXOWLQJ)& /LIH ,QGLDPDUW
%ODFNURFN +')& +RPH /RDQ ,QIRPHGLD
&DSLWDO ,4 +'% )LQDQFLDO 6HUYLAEBXNUL FRP
&RSDO 3DUWQHUV ,&,&, IRPEDUG -XVWGLDO FRP
'‘DWDZLVH &RQVXOWDQW&, 3UXGHQWLDO +7 OHGLD
"HORLWWH &RQVXOWLQ&,&, 6HFXULWHYV

(UQVW <RXQJ ,QGLDEXOOV BHFXULWL& &20680(5
*HQSDFW ,QGLD %X0OO0V "85$%/(6 6(&725
,PSDFW 5HVHDUFK O0JPQWHVWFDUH %OXH 6WDU /WG
,N\D +XPDQ &DSLWDO 6ROXWUIZR@VW %HUJHU 3DLQWYV
ODQFHU &RQVXOWLQJ .RWDN 6HFXULWLHV  &&'

ODQSRZHU OXWKRRW )LQDQFH 'DEXU ,QGLD
OLUXV BROXWLRQ OXWKRRW)LQFRUS
ORXQWDOHQW &RQVXOBH®WIDUH &RUS BHUYLFHV /WG
2QLFUD &UHGLW 5DWL®% $IHIGIFN\QVXUDQFH /WG5 )RRGV
4XHVW &DUHHU 6ROXWERQYHQHUDO ,QVXUDQFHIVWOH

*UHDWZKLWH 7THFKQRORJLH

0$18)$&785,1*
$87202%,/( 6(&725
$VLDQ 3DLQWYV
$PEXMD &HPHQW
%HUJHU 3DLQWYV
%ULWLVK 3DLQWYV
&HDVH ),5( ,QGXVWULHV /
+HUR &RUSRUDWH
(XUHND )RUEHV

(YHUHVW

*ROG *ODVV ,QGXVWU\
*UHHQSO\

.HQW 52

+DYHOOV

+DHLU $SSOLDQFHV /WG
+LQGZDUH

-%0

-. IDNVKPL &HPHQW

-. 7\UH

.DMDULD &HUDPLFV
.DPGKHQX 6WHHOV
ODUXWL 8G\RJ /LPLWHG
OHULQR ,QGXVWULHV /WG
6DPVXQJ ,QGLD
6L\DUDPV

7$7% ORWRUYV

77. SBUHVWLJH

8VKD ,QWHUQDWLRQDO
9,3 ,QGXVWULHV

/WG

50FRV 6KDUH ,QGLD 6HFXULWIMHYOH 3URGXFWV /WG
6DPSOLQJ 5SHVHDUFK 7UXVWOLQH 6HFXULW L3HVUDHWVS J/WRG
6DSLHQW 8QLFRQ 6ROXWLRQV /WBBSVLFR

:D\ ZHDOWK 6DPVXQJ ,QGLD
,7 6(&725 7LWDQ :DWFKHV

$FFHQWXUH 5(7$,/

%ULFNUHG 7HFKQROR/DL*HB/7 (9656 (&725

$[LV 6RIWHFK &RPPLWWHG /RILVWLFV
N

796 (OHFWURQLFV
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678'(176 $5( 5(48,5(' 72 $%,'( %< 7+( )2//2:,1*

7(506 $1' &21',7,216 8321 $'0,66,21 72 7+( &28
2))(5(" %< 7+( -$,385,% ,167,787( 2) 0$1$*(0(17

1',5$385%0 *+%$=,3%3'

7(506 &21',7,216 (/,*,%,/,7< &5,7(5,%
Yy 7KH HIIRUW KDV EHHQ PDGH WR HQV 3YRJUDPPHR RI 6HDyOLILELOLW\

LQIRUPDWLRQ FRQWDLQHG LQ WKLV [+ -

RO FROGLWLRQ WKDW DOO PDwwH|?%® UDGXDWLRQ

ZLWKRXW SULRU QRWLFH OLF?DUNV ZLWK DPW OHDVW
Yy 7KH FRXUVH FXUULFXOXP LV VXEMH

DIILOLDWHG XQLYHUVLW\ JXLGHOLQ \g/lngi 836(( &%7 0$7 &087

Yy )JHHV SD\DEOH IRU WKH FRXUVH RIIH
VXEMHFW WR UHYLHZ SHULRGLFDOO\ 6XEMHFW WR DGPLVVLRQ QRUPV RI FRQFHUQHG XQL
Yy WLV WKHVROH UHVSRQVLELOLW\ RI WK#3VHEEXRQ WAL RQIYHUMIMWYHMFNQRZ
EHIRUH GXH GDWH )DLOXUH RI ZKLFK PD\ UHVXOW LQ
FDQFHOODWLRQ RI UHJLVWUDWLRQ WRYKHFE XNV VHPHVWHU

y 7KH UHJLVWUDWLRQ IHH RQFH SDLG ZI}PéDxQJFE‘B U ARCW K VEHYESHODODIHPHOW O
' QVWLWXWH KDJLDEDG KDYV GXFDWLR JRDQ 7LH 8S Z

y7KHLQVWLWXWHPD\WHUPUNWWiW@m%%RU%§@%5% Wq%m%ggFURVVDOO EUI

WKDW HLWKHU IDOVH RU PLVOHDGLQJ LRQK
PDGH E\ WKH VWXGHQW
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JA[ HLI[WhYA 9[dj[h i jA[ Edbo h[Ye]d plZ
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(JKH I E< H 9" DJH;

" 3URJDUPPH LQ GLITHUHQW GRPDLQOWRIZED/FHDYWRIBOWIYHORSPHOW

JDEXOW! '"HYHORSPHQW SURJUDPPHYV Y /LYH 3URMHF WV

6NLOO 'HYHORSPHQW :RUNVKRSV Y 200LQH UHVHDUFK GDWDEDVH OLNH (%6&2
SHUWLILFDWLRQ LQ SHVHDUFK $SWLWXGHIQGHPADOAVE L WIXO% JHALIQOHVIVK IRR PP X Q LW L
SURJUDPPH
SXEOLFDWLROV RI %RRNV DQGC -RXUQDOY S5HVHDUFK 3URMHFWV
IDWLRODO  QWHUQDWLRQODO &RQIHUHQ¥HE6XPPHU 7UDLOLQJ 3URMHFWV

QDWLRQDO DQG JOREDC OHYHOV
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